Cambridge Greens of Citrus Hills
Property Owners Association
Board of Directors Meeting
December 11, 2008

The meeting was called to order at 9:15 a.m. by President, Dennis Contois. Also present
were John Parliman and Frank Yetner. Ray Collins and Josh Wooten were not in
attendance. Gayle Lockhart represented Villages Services.

Approval of Minutes:
The minutes of the November 13, 2008 Board meeting were presented and approved as
submitted. Frank Yetner made the first motion, seconded by Dennis Contois, all in favor.

President’s Report:
 Mr. Contois acknowledged that Jim Hinds of St. James Loop has passed away. Sympathy
has been extended to the family.

Ray Collins is in the hospital recovering from back surgery.

A target date of January 15, 2009 was identified as the date to mail the annual package to
the membership. The annual meeting is scheduled for March 9, 2009.

The next Board meeting is January 8, 2009. The names of parties interested in filling the
two seats that will be vacated must be submitted by that date.

Vice President: No Report

Treasurer’s Report:

In Ray Collin’s absence, Mr. Contois reported that a CD will mature February 19, 2009.
The amount is $10, 283.16 at 3.8%. A CD for $20,282.42 retires in May, and one for
$8,055.85 in September.

Secretary’s Report:

John Parliman reported that the votes for the amendment to 2.13 of the Deed Restrictions
have been counted. Mr. Parliman certified that amendment did pass. 183 votes were
received. There were 153 “yes” votes, of which 3 were rejected. There were 30 “no”
votes. The 147 votes needed to pass the amendment were attained.

Financial Committee:
The 2007 year end reserves amount was $40,116. This year will close with approximately
$42.000 in the account.

The Accounts Receivable Aging report has been reviewed. There are six properties that
remain unpaid totaling $904.83. A motion was made by Frank Yetner to waive an
uncollected amount of $75 associated with a foreclosure. The motion was seconded by
John Parliman, all in favor.






