CAMBRIDGE GREENS OF CITRUS HILLS
BOARD OF DIRECTORS MEETING
MAY 8, 2008
MINUTES

The meeting was called to order at 9:16 am by President, Dennis Contois. In
addition, John Parliman, Frank Yetner and Ray Collins were present. Absent
was Josh Wooten.

The minutes of the previous meeting, April 10, 2008 were presented. A MOTION
was made by Frank Yetner to approve them as written, seconded by Ray Collins,
all in favor. :

President’'s Report:

A meeting will be held with VSC to discuss strategy for reserves. Time and date
will be arranged after this meeting.

Mr. Contois made a plea for volunteers for both the ACB Board and the group
that cares for the flags.

He also noted that the amended tax form was filed for 2006 with a payment of
$110 sent. We don’t yet know if there will be any penalty necessary. The 1099
for tax year 2006 to the former contractor was also filed and mailed. Mr. Contois
also discussed the plan to re-vote the Deed Restriction changes from the Annual
Meeting. Due to outside obligation it is not feasible to go forward at this time. A
MOTION was made by Frank Yetner not to proceed with amending restrictions at
this time, seconded by John Parliman, all in favor.

Vice President’s Report- not present, no report.

Treasurer's Report:

Mr. Collins presented a chart of CD information including amounts and maturity
dates. This information will be placed on the website and Mr. Collins will monitor
the schedule in case any changes need to be made.

Mr. Yetner made a MOTION to accept the Treasurer's Report, seconded by John
Parliman, all in favor.

Secretary’s Report:

Website is up and running. There is a link posted on the old site to lead to the
new one. It will be announced to the community in the next newsletter planned
for approximately June 15",







